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POT HOLDERS COTTON MARKETS MfMPHIS MARKETS

INDEPENDENT
DON'T SACRIFICE

COTTON
MERCHANTS, GINNERS, PLANTERS

Ship Your Cotton to Us, Where It Cn Bo Sold oo GOOD DEMANDS
WILL MEET VOIR FINANCIAL NEEDS.

If You Have Cotton to sell. Don't Fa. to Get in Touch With Us

W.A.GAGE &CO., Inc.

Bhorts Find Trouble in Filling Requirements Without
aigner mces uemand Broadens as Pros-

pects for Exports Get Better.

COTTON FACTORS.

WILKINSON & CARROLL

Cotton Company
COTTON FACTORS

LIBFRAL ADVANCES MADE ON CONSIGNMENTS

MFMI'IIIS.

Geo.T.Webb&CoJ
COTTON FACTORS

I Liberal Advances

CHEAP FEED
CREAMO BRAND

Cotton Seed IVoil Meal Is unusually cheap litis year and the most
economical feed you can buy tiiKAMo in standard fr 1 r years,
lnslsl upon i lils liratiil and Rot the beal Buy 'f nv dealer.

TENNESSEE FIBRE CO.
m am r Ti iii :ns n :m ru is

Hiiss BWlrtll .,' "" .r... ;inMrRAINER & CONNELL CO.
COTTON FACTORS

4 S. FRONT ST. MEMPHIS, TENN.

J. ABSTON HUGH WYNNE

IW.ABSTON, WYNNE & CO.

I LIBERAL ADVANCES
COTTON

ON
S SOUTH FRONT STREET

R. B. NEBHUT COTTON CO.
COTTON FACTORS

MEMPHIS, TKNX.
HO South l'Vont Ht.

EST ABLISHBO 1SS

WEEKLYJIGURES.
COTTON 0NSHIPB0ABD
To Dec 17 1918. 1917 1916

For fit. Britain. 75.671 42.613 94.342
For other

countries 99.748 64.689 88,062

Total . . .1' 5.419 U2.404
Total las celt l 0,295 182.359

VISIBLE SUPPLY.
Week ended Dec 27 191S, 1917.

Stock at Liverpool ... 305.0OO 449.00
Stock at ...m.!,.- 1000 21.000
Stuck at Manchester. 75.000 45.000
Total ilt, Br mock IM.M0 5I5.0OO
Total continental stock 103 MM 240 000
Total European stock. 49.000 755.000
Indian afloat for Ku- -

rope 1.1,000 36 000
American afloat for

Europe 332.000 268.000
Egypt, etc., afloat

for Europe fi2.000 116.000
Stock In Alexandria... JM.noii 350.000
stock in Bombay .50.060 450.000
Stock in S norts 1.453.829 1.310.680
Stock in 1'. s. Interior 1,441.017 1.310.441
total SX OOrtl todav 2.240
Total visible supply .4,7:7.846 4.589,261

American;
Liverpool stock .. 177.000 281,000
Continental stock .. 86.000 211,000
Total American . .I.MI.I4I 3.398,261

Kast Indian ete
Liverpool stock . . 12H.O0O 168.000
Continental stock .. 17,000 29.000
Total Kast Indian . 1.189.000 1.191,000
Increase compared with last
week 94.191
Increase compared with 1917.. 138.585
leerease comnared with 14114 1.118.689
Decrease loinuared with 1915 1.500.614

CROP IN SIGHT.
To Dec. 27: 191. 1917. 1916.

Port rets. .2,805.273 3.586,681 846. 914
Overland

movem't . 542,450 856.039 913.943
Est. to South-

ern mills 2,241,000 S.200,000 ! 207,000
Inter, stock.

excess , . 751,401 946,499 1 051, S2G

Total in-

sight .6,340,124 7.589.119 9 019,683
Week's in

sight . 410.904 425,409 379,547
Month's

sight .1.483,248 1,660.961 1 687,213
Per cent in

sight 63 73 69.69
Total crop 11.906.973 12 940,934
Decrease compared to 1917 .248.995
Decrease compared to 1916 679.559
Decrease compared to 1916 1 079.363
Decrease compared to 1914.... 1 .386.839

INTERIOR MOVEMENT.
cekly at 41 towns to Dec.

Receipts this week
Same week in 1917
Same week In 1916

Decrease compared with 1917.
Increase compared with 1916
Shipments this week

Same week in 1917
Same week In 1916 ...

Decrease compared with 1917
increase compared with i9is
Stocks this week

Same week in 1917
Same week In 1916

Increase compared with 1917.
Increase compared with 1916

FROM WALLSTREET

Active Session in Stocks and
Bears Aggressive Early.

Recovery Later.
NEW YORK, Dec 23. Stock were

feverishly active during the day's brief
session, the shorts again attacking at
the opening some of the more variable
issues. These Included .Marine pre-
ferred, low priced transportations, par-
ticularly coalers and trunk lines,

and equipments, coppers,
Sinclair oil and utilities A vigorous
rally ensued in the second hour, how-
ever, on a demand for I S. Steel and
investment rails, notably the Pacific,
Atchison and Reading, many substan-
tial pel gains being registered. The
i losing was strong. Sales approximated
550,000 shares

Liberty bonds again were heavilyUudod In at nominal changes.
LAST SALES.

Hy Associated Press.
American Beet Sugar l

American ('an
American 'ar & Foundry .. 91

American Locomotive 61 14

Amerlran Linseed it
American Smelting & Kef k
American Bugar IIP jAmerican T. A T 9 ft

Anaconda 'opprr tiO't
Atchison 92
Atl Gulf & W. Indies linu
Baldwin Locomotive TCt
Baltimore V Ohio BO n
Bethlehem Steel "B" (US
Canadian Pacific
Central Leather wi
'hcsnpcakf1 Ht Ohio fifi

Chicago, Mil. & .St. Paul .... 39 J4
Chicago, ft, I, & Pac 2rir'n

?hlno topper K
Colorado Fuel & Iron
f'nrn Products
Crucible steel 5714
' 'uba !ane Sugar 29
Erie 17
General EtlectrlC 147 ft
tJeneral Motors 130
(ireat Northern nfd 94 j.Jreat Northern Ore Ctfa, ... 31

Illinois Central 96 tt
unplratlon i lopper 411 '

Int Mer. Marine
Int. Mer. Marine pfd 11

nternatlona Paper ;;07i
Kennecott !opper 32
Louie vllle & Nashville R

Maxwell Motors ihid) 117 ljMexican Petroleum K.87,"
Miami 'opper 23
Mid vale Steel 43
Mlasourl Pacific 2Tri
New York Central 74',u
Norfolk & Western
Northern Pacific 93S
Ohio Cities Oas 434e

Pennsylvania 451,
Pittsburgh 'oai 47
Ray Consolidated Copper 20

Reading 80
Hep. Iron & Steel 71
Sinclair nil & Refining 33'n
Southern Pacific 102
Southern Railway 29',
Studebaker 'orporation r,n.4
Tennessee l 'opper 12',
Texas Co 190
Tobacco Products NP,
Union Pacific 129
'nlted Oifcar Stores 108',--

U. S. !nd. Alcohol 102
United Stales Iluhher 7S'i
United States Steel 94 K
Utah 'opper 72',
Wabash Pfd. "A" 32

WctiiiKhoiiMe ISlectrlc 43',
Willys - iverland 25
America ri Tobacco 196

Atlantic Const Mne ibid) .. 99 U
Qulf States Steel ti
Seaboard Air lane (bid) ....
gloss, Shef. Steel Iron 50

Tinted Fruit 13
Virginia Ca.ro. Chem
N Y. N 11. & H 31 'i
(ioodrich 56

LOCAL SECURITIES.
Quotations are unofficial, being ss- -

euied from the most reliable sources
and are based on the last known sale
and hid.

BANK KTOCKS
Bid. A sled

American Savings JH5 400

Bank of CoBI. & Trust Co. 300 .10.",

Central-Stat- e National ... 145 iro
C tn Trusi A Bavlngi.... !!0 ?fis
Deooiltors' Savings loo 105

First National 2fi0 266

Guaranty Trust Co 18 120

Liberty Savings 120 125

Manhattan Savings 600 000

National City Hank 110 120

North Memphis Savings... 225 250

People! Savings HO 150

Security Hank A Trust Co NO J5
Slate Savings 250 275

Vnlon Savings 400
Union and Planters ISO 200

MISCELLANEOUS STO' KS.

Exchange Building Co km iob
Memphis Terminal Co 25 SO

Hernando Insurance 10 15

Oavoso Hotel 8.1 90

Memphis St fly., com 30 35

Memphis SI. Hy pfd 70 75

Ftioenll Cotton Oil Co.... 125 130
CITY BONDS.

M'mphis School 4a 88 !0
Memphis School 4'is. I92.. 35 96

Memphis Rfdg. 4'is, 1939.. 98 loo
Memphis Water 4s 88 9t

MISCELLANEOUS BONOS.
Memphis L & P Co. 5s 90 91

Equitable Oas Co 5s, 1928 89 90
Linden Station (s 98 oo

Memphis St Ky. 6 75 77

Oavoso Hotel 5g 96 98
Am' Bag Co la, r ... 90 96

Nineteenth Century Club 6s 95 100

Memphis Terminal 6s 95 100
COUNT? BONDS.

Sheihv County 4s 88 90
Phelb'v County 44s K 94

Shelby County 6s. accord- -

ln to maturity 104 110

county, leiuu ee aw

ROUND THE TICKER

Cotton.
New York K.trly local abort selbnc

aid further liquidation caused weak-
ness, hut offerings well taken and (rule
Deen good buyer; think reaction about
ovei uwathtm ,. rosier

.New York Cotton opinions: Car-
penter & Co Hulls are not natient
animals and unless thev can cet quick
aciion are disposed to liquidate Thev
have been doing this lately with re-
sults which we have seen Komi.

& Co The reaction may go
further, but we feel favorable t,. the
Ion: side A Norden: We continue
to beli;ue that supplies actual and
prospective are too ample and that de-
mand will ultimately be found too lim-
ited to warrant these prices indefi-
nitely

New York -- There is no outside busi-
ness this morning except small selling;
the traders ,r on tmll aMa
but not same vigor- - S. T Hubbard lo
neese.

,..-w in r ,em iraupre uuj ins, r- -

pectlnt, advance during day. but small
...... ne, imuu, i u u n,ecse

New York - Mitchell nicking up cot-
ton

New York Increased hedce selling
and further liquidation reusing weak- -

....... urir, on, ,uuq KIMPH Bliflll, Ull
scale down Delaney lo Cotter A Tin

New York Gwathmey brokers best
buyers, trying hold market; may rallv
Oil hut don't think will hold as loo
much cotton coming out Weld Mill
bullish - Jung to rotter Turner

Chicago Marshall Kleld Co., In
their weekly review of the drj eoods
trade, say; Current wholesale distri-
bution of dry goods Is running about
the same ss for the corresponding
week of 1917. ltoad sales for both Im-
mediate and future delivery were less
than for the same week of last veat
Retailers reH0t that holiday business
reached a most gratifying total. Col-
lections are good.

Grain.
Memphis receipts: Corn 3. oats 8

an. I hay 8 ears.
Hog receipts: Chieacro 1fi,000. Omahs

,B00, Wanna City 3J00. Sioux City
l.fx'0. St. Joseph 7.500. St, Louis 1,600

i 'hlcaro Receipt a: Wheat 124,000,
Com 107, 000. oats. 4ft0.0ti0. Shipments
Wheat P8.000, corn 113,000, oata 107.0(H)

St. Louts Receipts Wheat fiti.noo,
corn 20.0OO, oats 70.000. ShipmentsWheat 63,000, corn 86,000, nats S9.000.

Chicago A conference hetween pack-
ers. ho k?vu ers and commission men
aii'l food administration officials has
been called for .Tan. 8 at Washington,
a m hlch the price atablllsal ion plan
will he considered and the February
minimum price fixed. Hoover will at-
tend Wagner A Co.

Oratn heit forecast Illinois, Wiscon-
sin Minnesota and Iowa Partly cloudy
tonight and Sunday, not much change
in t emperature Missouri, North and
Spilth Dakota, Nebraska and Kansas
Generally fair tonight and Sunday, not
much change in temperature,

Chicago Ticker says. Prospects for
a latf: corn movement after lie turn
of the year a factor in the defeued de-l- l

erles.
i 'hlcago Report Ing million bushels

corn bought in Argentina around 6fic
ami sold In Chicago, May. shove 1.35;
pin nl people selling May on sea It' up
Kim;, Karruim A- Co. to Heeac.

Chicago Heavy selllnR of Liberty
hi'iid.s makes (ho West fear a steailv
business reaction. Tin December corn
squeeze Is one of t hose freak affairs
that depend on weather ami supplies,
The average man believes the thing has
e;one far enough Corn bell shows some
further light snow: and a similar fore-
cast. Some believe that seven to ten
flays more will lie required to create a
liberal movement Everyone ru esses
a l7S-ee- hog for January Tribune
runs a stnry of liberal hedging In May
corn against purchases of Argentine
corn, YmiiKht at 6fi cents, Buenos Abes
That onr million been hedged thU way
In past week. That Argentine corn Im-

ports will lie allowed K. W, Wagner
& Co

GRAIN MARKETS

Prospects Larger, Movement
Has Depressing Effect on

Deferred Corn Months.

CHICAOO, lec 28. Prospects of a
larger crop movement after New Tear'i
led to vraUness todav In the corn mar-
ket exr.pt for the December delivery
Belated covering by shorts brought
about advances in that option Trade
In December, however, was relatively
small. Opening prices, which ranged
from He off to r. up. with January
SI. 42 and May Jl MHOl 37. were fol-

lowed by decided general setback,
barring moderate further tightening of
Deoensber

Weekend adjustment of linden led
to renewed strength In the late deal
lugs. Price closed firm. January 11.49
lo $1 4.Tv, May Jl 8814 lo 1.8H and
the mat ket as a whole at '4jC off lo
INo advance compared with 24 bouts
be fn f

date were easier with corn. After
opening unchanged to l.o lower, with
May raVi69Hc, the market continued

Provisions reflected the weakness of
corn.

Later tin- provision market recovered
as a result ot rallies in coin.

Close
Open. High. Low. Today. Prev.

Corn
Oeo, .. .r'1 161 ''"'i I5' !!?$
.Ian. ... 12 1.4IH I.4J 1.4S82

Keh . r, 1.3K 3'i 1 31'; 39

Mar. .. J(l4 1.M44 I.SSti 1.1144 I.MH
Mav 3644 37 1.3614 114

i ats
lec, .. r.S'i .69 ,6S', 69 .68

.lan. ... 68 .6l .68 .69 .68

Pel, 89't .! .8894 8894 .89
Mar . 694 ." 68 ,6'i 69

M y 69 .70 .89 .70 .69
Pork-J-an

47.35 47 :.n

May 43.60 43.10 4:1 06 43 10 42.90

Ijird
Heo 13' 13.96
.lan. 80 23.90 13.76 23 87 23 90

Mav 23 90 24 07 23.81 34.U0 33.91
Ribs

.lan 2r. 02 25.07 2.".. 02 25.07 25 or,

Mav ..23 75 23.77 23 65 23.77 23 70

CHICAOO, Dec. 28 Coin No. 4

3 and 4 vellow, nominal.
Oats-- No 3 while, 81V4M9C; eland

ard. 69'.'o70o
live No 2 $1 62

Hurley tlBll 9,1.

Timothy 8 onii, 1.00
clover, nominal.
Pork, nominal.
Lard, :.'3 "7
UIIih. nominal.

ST LOT IS, Dec 2' Corn No. 4

11.65; No 4 while, si 66.

Oats No 2. 71(4c; No 3 white. 72 Vi

'u72c.

DOW JONES SUMMARY
NKW YORK, Dec 2R Hun's report

of 126 failures, against li" last weei.
and 203 lasl year

Berlin dispatches Indicate Kherl gov
ernment will fall, leaving radical so
clallsts In control

nin's review, on commenting m
trade's conditions, ooks f..i Increased
demand for raw material, both at homi
and abroad, when pllee have been ad- -

iusled to more normal levels.
Hank clearings this week at principal

cities show Increase of 2.1 a per cent
ovei last year.

Cnllowlm.' President Wilsons ami
Lloyd George's five-ho- conferenc4
satisfactory procri'ss announced ad
mltted in high circle some minor points
of difference between two nations, nip
also thai there will not lie any nn
turning friction.

Railroads completing plans for fin
Ish fight against administration's pro
gram for extension of federal control.

FOUR BIG PLANES START

FINAL LEG OF JOURNEY

DATTONA, Pla .. Iec 24 - On tin
final stage of their transcontinental
ehertlnc expedition, the four He llavi
land airplanes, accompanied by four
mnri olnnes. which Joined them Ht Ar
cadia, left Haytotia at ! o'clock this
mnrnlna (or Washington. The eight
machines landed ot Haytona short ly

after dark lasl night, having made the
trip from Arcadia without misnai
Malur Smith, commanding, said thl
morning ho had not decided where the
next landing pl..o should be.

t vpartiiiiMil 4f Hirrlultun bureau ot
markets, nummary of Memphis mar-ktt-

Saturday morning;:
IVtutiH-- s -- Wisconsin, l armed, 5 un-

broken .ml 8 broken cats on track
Supplies moderate, dt'tnand and move
men I moderate, no i't prieea
Sales direct to retailers: Northei a
Kound whiten. Hacked, per owt , IT. s
It fade No 1, I- - IKxu 2.40; t'olorado

sacked, per cwt., S grade No
I, quality and condition fi. I- - 5t)

2 0,
Apple No car lot arrivals. One bro-

ken car on track Demand and move
ment ukm, no change in prices Sales
direct to retailers ltarrels Virginia.
Illinois. York Imperials, AS1, $ TEni

lt.tM); fanc is .'n(. Uanos, SS.G0;

fancy, " u I"" Davis, A grade, $t W;
i grade, I V 60 u 6 00; Wliwsapa,
$: 50(910.00

rahtiase No far lot arrivals. Three
broken tar on track supplies libera),
demand and movement slow, no change
in prices, Sales direct lo retailers
Northern, sacked, per cwt., Holland
Sied, ;'.n(i :50.

Sweet Potatoes Homegrown receipts
light, demand and movement slow, no
change In prices Sales by growers,
quality and condition generally good
Nanc) Halls, bushel hampers, field run,
$1 iti

Mixed Vegetables String beans, egg-
plants and peppers: Kx press receipt!
very light. Practically no demand or
movement, too few salett to establish
market

Produce.
(Shippers must place candlt-r'- s cer-

tificate In each ca.se of egg )

I2ggs Frssh, 640P66C; storage, nom-
inal.

Butter Elgin creamery, pound prints,
6S072c; country butter, SMMSc; reno-
vated, fOm titc.

Cheese- - Cream prints, 40c,
Poultry Chickens, springers, small,

14 W 3 tic; large. 35015c; ducks, 27 4 lie,
hens, alive, 32024c; dressed, 24 v 21c;
roosters. 1549 I lo: geese. 2741 28c. tur-
keys, alive, IOO3o; dressed, oolce, 38
(u 4iV others, 3903 7c.

Habbtta hosen. Ij 0001.50
Dressed Hogs Pound, 204123c.

Fruits.
Lemons Par box, $6 ootf ft 50.
oriingcN Klorblu and Loulsliitu.

(1 i (0,
Bananas Pound, iHOSe.
Dried Fruit Kvaporaie,! apples. UVt

uK'c, peaches, l!H014V,c; prunes,
lb.. 14440 HI V-

Apples- - Barrels stock New York
Kin, A 2 W. I.M; Virginia il I-

llinois, Vurks, j; 1641 00; fancy,II.60; Uhiios. .60, fancy, 17.00:
Hen lai.--. No 1. ji', no. II trade. II i,n
41 6 CO, Wlneaaps, t9,50tf 10.00.

Grapefruit Box, 14 UCtj4.(0.
t'rmiberrleH- - Pound. 30o,

Provisions.
Dry Salt Meats Ueiular. 2lo; ei- -

tra, Sic,
Nuk-a- i I'ured Meats suintlnid hmim.

S6l US,

Bacon Fancy selected. 4Hfif!,4c.
Lard lion lard, 2lUOSIo; best axadei

ot compound, 24c,
nokitiK "ii rot gallon, i.,:. in ouik

Cottolenn Per case, 11! ;HW 14 46

Snowdrift, I1J.O60U.6O; Crlsco, io.:ii
10.66.

Grain and Feedstuff.
OHtB White, dray lots, Pic; mixed,

i 'lions Par ton. Ie than car lots
S6 00

Hay liniclhv. less than cai lots
holes. J;17.C0; No I. Mil 00; No J.

U4WI. car lots, 41 per ton less; nirnlfu.
none, nominal, ng. i. jnii-u- 110.

J3tl 00.
Mill reeds Pray load lots. Ion

llian, J,t,. On. shorts. JfiO.CC.

Groceries.
Most- Cream, bbl., basis 100 ll sucks,

7 70, Mi lb. sucks, 17 '.ill; sacks.
$ in. sacks. IH.70. burlaps, 60c
xtra.
rnffee Arbuckle's roasted. cns.

Memphis vasls, 126 55; roasted, bulk
er lb, ll'ifjlc; Kteeti, common 'Mill

nary, 7 IU I prime, 20Q82c; fancy. II
M lie; Java. ilVlto.

Sugar Standaid granulated cane.
9 50c. clarified, none.

Standard patent, "4 lb sacks,
hi. IU.10OU.I6; sacks. L'Oc un

der, self rising. 111.404.11.60
nice tmporieu, ooumt, miiiic.

Hides and Wool.
Hides No. I. green, sailed. lsflMKr.

partly cured. Ksiiv. green IIOKo; No
2 glades, damaged culls, half piles,
dry fnnt. 11030c: dry nailed, 1643270;
dry culls, half price.

sue, pskins. il.uuirra.ou; shearlings, hi
DXuc; eoaiskins. ii no.

No, horse hides l6.0O4M.oo; no j
horse hides, f t on !,.in. glues ami
ponies. SI 6002 50.

NO tallow. I.iImMic; No. i llillow.
I24fl4c: beeswax, IfKSSIc: glnsemr.
110.0001100; Golden Seal. (4.0005.00

Wool - ( lean, iinwaslied, mmii&c;
bllliy. Uliwatled, 30(d4,V; tub washed.

li'U.'Oe. hunv. uaslied. aftffbua.

Vegetables.
Reims Navv. ner Ih IIUl2Ue:

Lima, per lb., 14c.
Teas- - 'alifornla black eved. nor lb.

new. KTo
Onions Cwt., sscked. white, $.1000

1.60; reds, $2 0002.25; yellows. $2,250

Potatoes Cwt , all varieties, $2 :!60

Sweet Potatoes Homo grown. Nancy
Hall, bit $1 ISO I 50.

Cabbage Northern, owl , $2.0002.25.
Celery - Hunch. 65c0l,26,
Cucumbers lioien. 12.0002.26.
Kggplant Dole ll, $2 61141 3 00

lettuce Crate. 12,000 2,26.
Cauliflower Crate, 12.75 0 3.00.

COFFEE.
N KW Y ' IRK, I 1!H 'lemur: pricrs;

Torluv. iTevlons.
May u, Town ;r, Men Hi till

June i.r, 7i"n ir. 7.r, tr.n, 11.60

July u. tie H. 7n 34 fl 11.11

Vugusl in hoc in ii :ui Hi Illi

September If. M'ii 15.10 tin 27

October It. 41.(1; lr, r,il I6fl 16 .'!,

November 16.4011 11, r 1041 16.20
l lecember Ui turn 16 46 0649 II If,

MONEY
NKW YoltK. 'r e Mi .mill.

paper ii.

merlins; bills, 473H: commer-
cial lulls "ii Imiiks. 47'''4 com-
mercial y hills, 47;i.,; demand,
474 Mi; milieu, 476 56.

Guilders demand, cables, 42Tg.
Mexican dollars, 77ty.
tlovernment bonds Irregular.
Railroad bonds msy

BOND CLOSING.
NKW YCrrlK, Dee. 28. Liberty bond

closing
final prices mi l.ihcrtv lining today

(0 Hi In lil.l. K
92.V4 second 4s, 92.10; flrsl convertible
4 t is lit, in. secona qonverunie i

94 'third 4 - 1m. 8I.J3: fourth 4s,
94..IS

BANK CLEARINGS.
l lies ru iicph

Matiinliiv. Hoc. 28 4 3,503,963.89
Thus fur this week 19,813,401 17

previous week 23.310,371 K
Heme time In 1917 12.307,316 'i

Heme time in 1911 11. 889, Mil! 77

STOCKHOLDERS' MEETING

The Central State National
Bank--

Memphis, Tenn., nc 13. 1913

The annual meeting of th'
of this bank for the election nf

directors and for such other business
as may properly conic before tin meet
Inc. will He held In tip- directors' room
nf the liHiik, curlier Madison avenue nnl
Second street. Tuesday, the 14th dav of

January. 1119, hetween the hours ol 11

u in. and p in
R T I'HKVSHAW i'"hter

STOCKHOLDERS' MEETING

The National City Bank.

The annual meeting of the stock-

holders nf this bank fur the election of

directors ami for such other business

an may properly come before the meet

itilt will he held at the banking house,
120 Madtaon avenue, Tuesday, the 14th

day of January. 1919, hetween the hours

of II a. m. and 12 noon.

BDW. C. TEFFTi Cashier.

Sharp Recovery in Cotton Fol-

lows Failure of Spots to
Weaken and Trade Buying

Saturday Afternoon, Dec. 21.

Further evidence nus given during
the short session of the market today of
the dominance of the sjot department
in determin'ng the trend of values
There was temporary eaamess right af-

ter the opening, due to limited Belling
by professionals, on the theory that
the reaction had not gone far enough
to clarify the market atmosphere,
March in New York touching 27.70c and
January 28.99c. Hut again the bears
reckoned without their host and were
caught in the meshes of a rebound
based almost entirely on strength in
the spot department. Trade interests
absorbed contracts readily, having
found during the past couple of das
that the South was not the least uneasy
about its raw material and would not
turn Uoso at concessions In line with
the reduced prices of contracts. Thus
the affair reeeied support, the buying
being led by large spot people. Offer-
ings were readily absorbed and soon
there was a revival of buying from
outsiders, who had been scared off by
the break.

The fact that Liverpool will resume
business on Monday atier a holiday pe-
riod of several days and that senti-
ment in the foreign market is regarded
as bullish, was thought to contribute
to the firmness. In fact, some people
thought it not improbable that some
of the buying on this side was for for-

eign account.
The weekly statistics were not avail-

able, as figures on spinners' takings
wen1 not to be had because of the hol-

idays abroad making it Impossible to
get reports from that direction.

The markets on this side opened
without much change, March in New
York being off points, at 28c, and
the decline to 27.70c came during the
first few minutes. The recovery came
gradualy at first, but before ttie close
everybody seemed to want to buy,
while sellers were scarce. March sold
as high as 28. 60c. only 50 points under
the recent top. and the tone at the close
was strong, with net gains of 67 to 30

points, nears being up more than dis-
tant. In New Orleans finals were very
steady and from 85 to 40 points up.

Liverpool on Monday should come 22
to 16 points to the good.

There was not much business In spots,
hut considerable fixing of prices was
reported, indicating likelihood of more
sales soon Quotations at some renters
were advanced, while others left them
unchanged, having failed to reduce
them previously. Sales were 875 bates
in New Orleans and 1.200 in Memphis,
both centers making no chame In quo-
tation! HouMon raised them 50 points,
middling to 32c, with sales 2,299 bales.

MEMPHIS COTTON
Memphis cotton closed steadv and

unchanged. Middling, 30.50c. Sales, 1,200
bales.

Today Prev.
ClOOd ordinary 25 00 25.00
Strict good ordinary 26 oo 26.00
Low middling 28.00 28 00

Strict low middling 2H 60 39.50

Middling 30,60 30.60
Strict middling 31.00 31.00
Good middling 31.50 SI. 50

Strict good middling ... 31.75 3175
Middling fair 32.50 32.;0

Yellow tinged, 300 to 175 points lower,
blue stained. 650 to 350 polntl lower;
yellow stained. 600 to 350 points lower.

DAILY STATEMENT.
ISIS. 1917. 1916

Rets, today, net 5.683 3.321 2.RSS

Gross 6,193 10,260 5.406
Ret since Friday 5.6K3 3.321 2.688

Cross 6.193 10.26s 5.406
Sill. Aug. 1 net. 316.006 333.341 534.615

(iross 474.483 650.740 854.04!)

Ship, today ... 1.826 7.208 2. mo
Since Aug. 354,946 525.247 578.V.IH

Stock on hand. .277,605 270,790 328.2:11

DAILY INTERIOR.
Middling

Tone Rets. T d'y. Yes, Stk.
Memphis, stv... 6,193 30.50 30.50 277,606
St Louis, sty.. 6.802 30.00 30.00 23.456
Augusta, stv. .. 2.422 30.26 30.00 168, 2H0

Houston, sty. .. 9,528 32.00 31.50 303,532
Utile Hock. stv. 1,280 30.50 30,25 43.1K2

Dallas, stv 31,25 30.70
Total receipts today 26.225
Same day last year 24,163

DAILY PORT MOVEMENT.
Middling.

Tone Rots. r'd'y. Yes. Stk.
N" Orleans, sty. 6.552 31.00 31.00 462.1133

lalveston. sty 1,066 32.20 32 20 2118,130

Mobile, sty. . . 2.244 30.00 30.00 311.211

Savannah, qt.. 4,038 31.00 270.338
Charleston, sty. 30.50 30.00 67.281

Wll'gton, nom... 666 52.700
Norfolk, sty. 786 29,88 29.75 100.461

Baltimore, nom. 31.00 31 00 12.054

New York. sty.. 33.H0 32.30 148.773

Boston, qt 32.30 32.70 13,447

Fhtladel., sty,., 33.25 32.55 10,326
Texas City .... 1,: "iotal receipts 063

Total last year 566

CONSOLIDATED PORT.
1918. 1917. 1916

Rets. 1 dav.. 19.063 40,566 20,617
EX. to (It. Br. 2.334 14.158 23.097
Fx. to France l.xwi
Fx. to con't. . .. 8.429
Fx. to Japan

anil Mexico .... 21.720 60

Total stocks. .1.473,490 1,274.544 1.505.619
Total rets. . .2,824,336 3.585.857 4. 001. 96

Foreign exp... 1,816, 369 2,214,532 3,118,241

TOMORROW'S ESTIMATED
Last

1918 Wenk
New Orleans OOOfc 6,000 6 001 lfi.or.4
Galveston . . .5,500(7,000 7.745 4,187

NEW YORK COTTON
NEW YORK. Dec. 28. Disappoint-

ingly small volume of exports during
the past week, combined with the easier
technical position of the market and
the appearance of sea tiered Southern
hedge selling ld to active realizing or
liquidation in the cotton rtiHrket dur-
ing today's early trading The opening
was steady at a decline f 7 points
to an advance of 15 points, and there
was a little trade buying, but the mar-
ket quiikly weakened, with January
selling off lo 2HMXv, March to 27.70c
und May to 2fi.8u or about HO to 40

points net lower. Liverpool was a mod-
erate buyer of near months, but sold
later deliveries and there seemed to be
little support, except for covering ami
a little buying for trade account on a
scale down.

As soon as t he early offerings had
hen abaorhed by covering and trade
buying the market became firm on a
broadening demand, a good part of
which seemed to come from foreign
trade interests. Including Japan. Liver-
pool A"d the French commission, Jan-
uary sold up to 30.00, r 103 points
above the low level of the morning.

Spot cotton steady; middling, 33c.
Kutures closed strong at advance of

fi7 to 30 points.
Close-Op- en.

Hgh Low. T'dv. Ye.
Jan. 29.36 30.00 28.98 IMG 29.18
Ken 28 70 28,20
March . 28.00 28.CO 27.70 28 56 28.02

April 27.85 27.40

May ,.. 27.15 27.75 2O0 27.65 27 20

June 27.20 26.85
July .. 26 62 27 10 26.25 27.00 26.fiO

Aug 25.90 25,60

Sep 24.90 24.45
Oct. ... 24.20 24.70 24 00 24.65 24 20

NEW ORLEANS COTTON
NEW ORLEANS, Pee 28.- - The re-

actionary feeling persisted in cotton
today, prices falling 32 tn 35 polntl In

the first half hour of trading. The tone
was steady at the decline

Spots closed steady and unchanged.
Ordinary, 22.50e; good ordinary, 23.75c;
low middling. 27.25c; middling, 31. Ode;

good middling, 32 DOc. Sales on the spot
588; to arrive, 307; delivered on contract
none.

A fresh demand was stimulated by
reports of an easier ocean freight mar-ke- t

and the early decline was recovered
and replaced by a net advance, which
late in the morning amounted to 27 to
42 points.

Futures closed very steady at advance
of 85 to 4ii points.

Close
Open Hltl I.""' Tod.y TV.

.Ian. .. 28 7 29 72 B .0 29 TO 2S.85

March 27.57 28.23 27 37 28.21 27. fill

Mav .. 2S.90 27.47 21.155 27 4 -- I 911

July, 11.17 2fi 85 2fi 10 fi.SS 2K.43

Oct . 23 CO 24 35 23,60 4 35 23 90

Because of their honesty and faith-
fulness, women conductors employed by
the New York railways company will
be retained In their positions. They
have been earning rrcim fii to (32 a
week.

STEWART-GWYNN- E COMPANY
Cotton Factors and Wholesale Grocers

MEMPHIS, TENNESSEE

MEMPHIS, TENN.

TFXXKSSKK.

MEMPHIS

Correspondence Solicited I

FACTORS
CONSIGNMENTS OF COTTON

MEMPHIS. TENN.

Tel. Main 2300.

J. L. Mercer & Co.

COTTON FACTORS

00 S. Trent St., Memphis, Tenn.

BY GEORGE WILLIAMSON.
Instead of the usual dull and com-

monplace Christmas holiday market,when values are expected to show some
recession because of flagging interest
and selling by holders for the purpose
of getting ready money, the one of the
past few days was a lively one. It was
satisfactory to those who had taken the
bull side and had raw material which
they wanted to sell. For the bears and
shorts It was distinctly disappointingand caused the display of an attitude
of moderate anxiety with the resultant
enhancement of quoted values.

Prices had an upward tendency most
of the time, the advance reaching its
culmination on Thursday, when values
Stood approximately 0.1O points, or $27.50
a bale, above where they were duringthe fit st week of the month. In New
York the March position reached C'.l.lOc
as compare! with its season low of
;.1.60c. the rest of the list showing pro-
portionate gains. There was some nar-
rowing of discounts at winch the de-
ferred positions were selling compared
with the near ones, which was inter-
preted as reflecting broadening interest
on the part of outsiders in the market
and increased confidence in the ulti-
mate advance of the entire affair to
higher levels.

In New York the list of options
gained SO to 138 points for the week,
while in New Orleans gains were 72 to
158. The rise was accompanied by no
manipulative tactics and It was ap-
parently but a reflection of develop-
ments in the spot department. The re-
duction of the short interest and fill-

ing of the .more urgent needs of the
spot shorts, together with less will-
ingness on the part of the public to
follow the advance, supplied incentive
to the reactionists and some of the
gains swept aside when profitswere accepted. The dip extended
something over 110 points from the top,
and after that there seemed more dis-

position to be cautious and see two
sides to the situation.

Futures Reflect Spots.
Krom the speculative trading stand-

point the period was but fairly satis-
factory, unless an operator was com-
mitted to the bull side and wanted to
remain there. Business to an unusual
extent wa merely a reflection of con-
ditions in1 the spot department, al-

though the discount of futures com-
pared with spots and confidence in the
ability of the holder to continue the
dictator of values of his product
served to Invite more participation by
those who were looking only at specula-liv- e

profits. This helped to stir up the
shorts and Induce them to run prices
up on themselves, for sellers were
scarce and sentiment In professional
circles was leaning strongly to the hull
side. It was felt by most people that
the South had successfully passed
through the most crucial period of the
season without hanging out signs of
distress and the chances favored their
being able to remain adamant until
they could obtain their Idea of what
the unsold crop is worth.

Developments in the export depart-
ment had important beating on senti-
ment. Although they are breaking
slowly, they all indicate that the time
is nearlng when shipping space will be
more plentiful and the cost of gettingthe cotton to the foreign consumers will
be reduced, thus putting them in bet-
ter shape to pay the prices demanded
by the South a.rft filling some of their
empty warehouses. Reduced freights
have been announced for February sail-
ings, with some of the private reports
indicating figures much In low those
officially named. One of the latest bits
of information, which was quite a fac-
tor during the week in Inducing support
to the market, was that after February
all restrictions and regulations would
be withdrawn by the British govern- -

MISCELLANEOUS

KANSAS CITY, Dec. 28 Butter, po-
tatoes and poultry unchanged.

Eggs Firsts, 61c; seconds, 49c.

CHICAGO, Dec. 28. Butter, higher;
creamery, 5566c.

Eggs, potatoes and poultry, alive, un-
changed.

NEW YORK, Dec. 28. Coffee, Rio
No. 7, nominal 17 futures easy:
May, 15.70; July, 15.65.

ST. LOUIS, Dec. 28. Poultry, but-
ter and eggs unchanged.

NEW YORK, Dec. 28. Butter Re-

ceipts, 10,589 tubs; creamery, higher
than extras, 68Vfec; firsts. 63V2T68e.

Eggs firm; receipts, 9,332 cases; fresh
gathered extras, 67(fi68c.

Cheese firm; receipts 1.539 boxes;
state, whole milk flats, fresh specials,
3737Hc; average run, 35U,'n36V2C.

Poultry Alive steady; chickens, 30c;
fowls, 16036c; turkeys, 3035c; dressed
steady; Western turkeys, 40(ij'46c; oth-
ers unchanged.

SAVANNAH, Ga., Dec. 28 Turpen-
tine firms, 65M,; sales, 75; receipts, 47;
shipments, 8; stock, 30,463.

Rosin firm; sales. 748; receipts, 348;
shipments, none; stock, 78,173. Quote:
B, D, E, F, G and H, 13.00diI3.10: I.
13.67V4; K. M. 16.15; N, 16.20;
WG, 16.4,".: WW, 16.75.

EXPECT FULL SUPPLY

OF LIGHTS BY NIGHT

Repairs on the big water pipe at the
Beale avenue power plant, which sprung
a leak Tuesday afternoon causing a par-
tial shutdown of the electric plant, have
been completed and all lights in the
residential district, as well as the up-
town circuits, will be operating full
force Saturday night.

It was necessary to lay seven feet of
water main at a depth of 250

feet underground In a narrow tunnel.
Until this could be done and the leak
fixed, it was necesasry to shut off the
water from the wells used for con-

densing and turning the generating tur-
bines.

Lieut. H. F. West.
NATCHEZ, Miss., Dec. 28. (Spl.)

Information has been received In
Natchez of the death of Lieut. Howell
F. West at Camp Kustis, Virginia.
Death was caused by pneumonia fol-

lowing Influenza. Lieut. West enlisted
in the army as a private a few days
before the United States entered tlie
war, and by his efficient service earned
promotions until he reached the rank
of first lieutenant. Ha was in his
twenty-sevent- h year at the time of his
death. The body will be brought to
Natchez for burial.

e

Mrs. Mary D. Portis.
PINE BLUFF, Ark., Dec. 28. fSpU- -r

Mrs. Mary Derriseaux Portis, 75, died
Thursday night at her home after an
illness of several months. Mrs. Portis
was a pioneer of Jefferson county, and
was a daughter of the late John Derri-
seaux and Marie Amheau. The deceased
is survived by no immediate relatives,
the nearest kin being four cousins.
They arc Mrs. Agnes Clary, of

Mesdames Jo White, Nathan
Jenkins and Theresa George, of Pine
Bluff.

Mrs. J. W. Knight.
CAMDEN. Ark., Dec. 28. (Spl.)

Mrs. J. W. Knight, of Camden, died at
her home Wednesday, after an Illness
of nearly a year. Funeral services were
held at the Greenwood cemetery Christ-
mas afternoon by Rev. J. A Sage, as-

sisted by Rev. W. C. llllllard. The de-

ceased is survived by five sons and two
daughters and numerous grandchildren.

Poindexter-Guttry- .

CAMDEN, Ark.. Dec. 28. (Spl.)
Dawson I'nindexter. of near Stephen,
was married to Miss Oda Guttry. of
Stephens, Christmas day, at the
Ouachita hotel. Rev. R. T. Davis

ment and that ship people would be left
to work out the problems In their own
way. This was regarded as offering
further proof that conditions by that
time would be much improved and that
plenty of vessels would be available.
The bullish use of this news, of course,
was on the assumption that with plenty
of ships for hauling the cotton across
there would be abundant demand for
the space, even if spots should con-
tinue to advance.
One Bearish Argument.

In this connection, however, the
bears offered the suggestion that It re-
mained to he shown how freely the
foreigner would buy at current levels,
in view of the unseitled state of affairs
pending the peace conference delibera-
tions and the ability of some of the
countries to arrange nnanees so iney
could alter their h buy-
ing policy. Thev cited, moreover, the
crippled state of France and Belgium
as to their textile industries, due to
war's devastation and the ruining of
plants bv the Germans, and Questioned
their ability to resume manufacturing
on a large scale for many months. This
argument was not loudly proclaimed,
but was thought to enter Into the cal-

culations of those who helped bring
about the reaction in futures.

Although admitting that the advance
has been rather rapid and to a large
extent based on anticipation rather
than realization, the bull crowd appear
confident of much higher prices. There
Is nothing new in their argument, but
the ease with which values have been
advanced inspires faith in that side and
many of them are talking of prices as
high as those attained during the first
week in September. They believe that
cotton is so much of a necessity and
there Is such a dearth of it In the
world outside the South that It will he
easy to find buyers for every bale
Which the holder will turn loose during
the coming year. Apparently they take
no stock in the argument and present

alues are reasonably high and that if
they are forced higher there will be
curtailment of buying.

Business done during the week was
larger than for a long time and de-

mand was more general. Some cotton
which had been entirely neglected was
sought and prices paid for it showed
that the buyer had urgent need of it.
The rise induced Increase In offerings,
but at no time was the amount Indica-
tive of departure from the policy of
selling gradually. To fill current month
shipments and for January was the oc-

casion for most of the buying. In the
local market sales were !1,I00 bales and
quotations went up H" points, middling
to 110.50c. At other centers, however,
there were some higher quotations,
particularly in Texas. Houston and Gal-

veston having had middling at 32c and
32 50c, respectively, before the reaction.
Even Dallas was up to 31.30c.

As to the coursp of prices in the im-

mediate future, there is at the moment
more division of opinion than there was
a week or two ago. Many conserva-
tive observers think the discounting of
promised Improvement in the export
movement lias neen ampie ami met
now want to see how demand will
measure up, as well as what the atti-
tude of the domestic spinners will be.
Thev also think, moreover, that cotton
Is high enough at the moment pending
the clearing up of many uncertainties
in trade and business.

On the other hand, there is the wide-

spread belief, especially among the
holders, that prices will go higher and
that thev will be justified. This en-

courages' holding for a time to see H

such a theorv is correct. I he ability
of the holders to do this Is not ques-
tioned but the next few weeks will

shed lots of light on the soundness of

the conflicting theories. In the mean-

time the time will draw near for the
shadow of the next crop to begin to
assert itself, it already being a com-

mon topic of discussion.

LIVE STOCK MARKET.
KANSAS CITY, Dec. 28 Hogs, re-

ceipts, 2,300; steady; bulk, H7. 10017.50;
heavy, J17.OOM17.60 lights, J16.904f l7.40;
pigs. 9.001S.OO.

Cattle, receipts 200; no Southerns;
steadv: prime fed steers, 118.00020.00;
dressed beef steers, IU.OO0l8.OO; South-
ern steers, J7. 00013.00: cows, J7.00W
14.00; heifers, 8.004rl4.BO; stockers, J7.50
S1I6.OO; calves, $7.00613.50.

Sheep, receipts, 200; strong; lambs,
$12 nor.i 15.00: yearlings, Jll.00ffil2.00;
wethers, $9.60011.00; ewes, $$.0009.25;
stockers, $6,60016.00.

ST. LOUIS. Dec. 2S. Hogs, receipts,
1,500; 25 to 40c higher: lights. $16.50ir
17.75; pigs, 112.00016.00; mixed and
butchers, $17.60018.00; good heavy,
$17.76018.00; bulk, 117.10017.85.

Cattle, receipts, 3.0011; steady; native
beef steers. $11.60018 5"; yearling steers
and heifers, $9.60016.20; cows. $7,500
12.50; stockers and feeders, $8.60012.00;
lair to prime Southern beef steers, $10. Oil

018.00; beef cows and Heifers. $7,500
15.00; native calves, $7.750.17.50.

Sheep, receipts, none; steady; lambs.
$14.66015.00; ewes. $8.00 09.00; canners
and choppers, $5.000 9.00.

CHICAGO, Dec. 28 Hogs, receipts,
18,000; strong to 10c higher. Bulk, J17.45

17.86; butchers, J17.650I7.9O; light.
$16.85017.90; packing, $16.80016.85;
pigs, $14. 26016.25.

Cattle, receipts, 1,000; steady to $1.25
higher.

Sheep, receipts, 2,000; 50c to $1.25
higher.

BANK STATEMENT.
NEW YORK, Dec. 28 The actual

condition of clearing house banks and
trust companies for the week (five
days), shows that they hold $42,804,340
reserve In excess of legal requirements.
This is a decrease, of $16,887,410 from
last week.

The statement follows:
ACTUAL CONDITION:

Loans, discounts, etc , $4,659,461,000,
Increase $7,238,000.

Cash in own vaults, members F. R.
bank lai $113,270,0110, increase $3,438,000.

Reserve in F. R. bank of member
banks J541.52S.0OO, decrease $16,318,000.

Reserve In own vaults, state banks
and trust companies tb) $11, 389,000, in-

crease $965,000.
Reserve in depositaries, state banks

and trust companies, J9, 020, 000, de-

crease $210,000.
demand deposits $3,926,359,000,

increase $9,029,000.
Net time deposits, $132,903,000, de-

crease $2,956,000.
Circulation $35,934,000, increase $118,-00-

Specie, included In (a) and (b),

S. deposit deducted $177,559,000.
ggregate reserve $061,937,000,

Excess reserve $43,804,340, decrease
$16,887,410.

Summary of state banks and trust
companies in Greater New York not
Included in clearing bouse statement;

lxians, discounts, etc., $761,139,500;
Increase. $3,541,900.

Gold. $8,164,900. increase, $1,094,600.
Currency and bank notes, $16,576,500;

Increase. $603,900.
Deposits with federal reserve bank,

New York. $60,635,900, Increase, $670,-40-

Total deposits. $758,1 13,100; increase,
$4,553,900.

Hanks' cash In vaults. $17,447,200.
Trust companies' cash In vault,

News of Rivers
Departures.

Idlewild to Bruin's landing
rrincess to Friar I'oint.

Arrivals.
Eclir'e from Ashport.

Driftwood.
On account of boiler trouble, the

steamer I'rlncess, which was scheduled
to clear from Memphis Friday, was un-

able to leave until Saturday morning
for Friar Point.

The Kale Adams Is due to make port
from RosedalS Sunday morning. She
clears Monday morning for the return
trip

The l.ee Line packet company an-

nounced that the steamer Harry Ie,
which has been out of operation for
everal weeks, will assume her regular

schedule to Friar Point the first of
the year.

There are 140.000 men idle In Berlin,
and this number is eperted to be
greatlv Increased when the demobiliza-
tion of, the army is completed.
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McCRAW, PERKINS & WEBBER CO.

COTTON FACTORS
l.mKltll' ADVANCES ON (XlNSIIiNMFNTf.

Mo.n2o-r,r- a i am nrm;. mkmhiito. ttv.

OS HARD & COFFIN CO.
COTTON FACTORS

711 FALLS BUILDING, MEMPHIS.
CORRESPON DK NCE INVITED.
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STLKNBERGER, McKEE & CO.
COTTON FACTORS

105 South Front St. Memphis, Tenn.
COHHKSPONDENCH HRQUK8TBD.

W.C.KNIGHT&CO.
COTTON FACTORS Memphis, Tenn.
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7 T. FARGASON CO- -

COTTON FACTORS
116 S FRONT ST. MEMPHIS, TENN.

i

PATTERSOiN TRANSFER COMPANY
ESTABLISHF.D IBbO. 62 YEARS.OF PUBLIC SERVICE.

Largest Fireproof Warehouse in the South
Insurance Rate 25c

EQUIPPED TO MOVE ANYTHING

Godfrey Frank Co.

Cotton Factors
83 UNION AVE.

Memphis, Tenn.


